
Date Issued: February 19, 2004  

TO:

FROM:  Betty Montgomery 
   Ohio Auditor of State 

SUBJECT: Auditor of State’s Position on GASB 39 – Determining 
“Significance” and “Safe Harbor”

significant

AOS regulatory accounting basis. However, this bulletin does
apply to public libraries that issue their financial statements using
an other comprehensive accounting basis (OCBOA). (See
Required Components of Financial Statements in Bulletin 2015-07 for 
a summary of the difference between the OCBOA vs. AOS
regulatory accounting bases.)
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1-31-22 update: 
Auditors should document their conclusions in the working papers after evaluating all factors & consult with the regional chief auditor for waiver determination.
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