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Board of Trustees 
Central Ohio Transit Authority 
33 North High Street 
Columbus, Ohio 43215 
 
 
We have reviewed the Independent Auditors’ Report of the Central Ohio Transit Authority, 
Franklin County, prepared by Clark, Schaefer, Hackett & Co., for the audit period January 1, 
2018 through December 31, 2018.  Based upon this review, we have accepted these reports in 
lieu of the audit required by Section 117.11, Revised Code.  The Auditor of State did not audit 
the accompanying financial statements and, accordingly, we are unable to express, and do not 
express an opinion on them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Central Ohio Transit Authority is responsible 
for compliance with these laws and regulations. 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
Columbus, Ohio 
 
August 2, 2019  
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards 

Government Auditing Standards



Government Auditing Standards

  Clark, Schaefer, Hackett & Co.
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OMB Compliance Supplement

Government Auditing Standards
Code of 

Federal Regulations Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards



  Clark, Schaefer, Hackett & Co.





U.S.
Code of Federal Regulations (CFR) , Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards



Federal Transit Cluster:    



P. 937.399.2000   |   F. 937.399.5433   |   cshco.com

2018 Policy Manual, 
Uniform System 

of Accounts (USOA) and Records and Reporting System, Final Rule
Federal Register 2018 Policy Manual

None Noted



 Uniform System of Accounts And 
Records and Reporting System, Final Rule Federal Register

2018 Policy Manual

 Clark, Schaefer, Hackett & Co.



Federal Register
2018 Policy Manual

Federal Register 2018 Policy Manual



2018 Policy Manual
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 COTA will be the region’s transportation leader. 

 COTA is committed to excellence in serving our stakeholders including customers, 
employees and taxpayers. We will deliver quality transportation services and conduct 
business courteously, safely, ethically and reliably. We will demonstrate leadership that 
is fiscally responsible and environmentally conscientious. 



Mainstream

Source: 2018 COTA Annual Report)
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Government Auditing Standards

Accounting and Financial Reporting for Postemployment Benefits Other than 
Pensions



Required Supplementary Information 

Other Information 

Government Auditing Standards
Government Auditing Standards

Government Auditing Standards

  Clark, Schaefer, Hackett & Co. 







plan’s net pension liability or net OPEB liability













Moving Ahead for Progress in the 21st Century, 
(MAP-21),













 Organization 

Reporting Entity 

Basis of Accounting 



Cash and Cash Equivalents 

Grant and Assistance 

Investments

Inventory of Materials and Supplies 

Board Designated Assets 

Designated for Capital Grant Expenditures 

Net Position – Equity is displayed in two components as follows: 

Classifications of Revenues 



Recognition of Revenue and Receivables 

Property and Depreciation 

Estimated Claims Payable 



Compensated Absences 

Passenger Fares 

Budgetary Accounting and Control 

Use of Estimates 

Non-exchange Transactions 



Deferred inflows of resources

Deferred outflows of resources

Pensions/Other Postemployment Benefits (OPEB)

Accounting and Financial Reporting for Postemployment Benefits 
Other than Pensions Accounting 
and Financial Reporting for Postemployment Benefits other Than Pensions (and Certain Issues Related 
to OPEB Plan Reporting)



Deposits with Financial Institutions 



Other Deposits 

Investments







Net Pension Liability 





Pension Liabilities, Pension Expense, and Deferred Outflows and Inflows of Resources for 
Pensions 



Actuarial Assumptions – OPERS 



Discount Rate 

Sensitivity of the Authority’s Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate. 

Change between Measurement Date and Report Date. 



Net OPEB Liability 



OPEB Liabilities, OPEB Expense, and Deferred Outflows and Inflows of Resources for Pensions 



Actuarial Assumptions – OPERS 





Discount Rate 

Sensitivity of the Authority’s Proportionate Share of the Net OPEB Liability to Changes in the 
Discount Rate. 

Sensitivity of the Authority’s Proportionate Share of the Net OPEB Liability to Changes in the 
Health Care Cost Trend Rate. 















   Budgeting Difference: 
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National Transit Database Report



Comprehensive Annual 
Financial Report 



 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

88 East Broad Street, Columbus, Ohio 43215 
Phone: 614-466-4514 or 800-282-0370 

www.ohioauditor.gov 

                                                       CENTRAL OHIO TRANSIT AUTHORITY 
    
 
                                                              FRANKLIN COUNTY 
   
       

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
AUGUST 15, 2019 
 

 

http://www.ohioauditor.gov/

	Cover
	Cover Letter
	Table of Contents
	Compliance Section
	Single Audit Section
	Schedule of Findings
	CAFR Section
	Introductory Section
	Financial Section
	Statistical Section



