FINANCIAL CONDITION
SHELBY COUNTY

SINGLE AUDIT

FOR THE YEAR ENDED DECEMBER 31, 2011

Dave Yost - Auditor of State







FINANCIAL CONDITION
SHELBY COUNTY

TABLE OF CONTENTS

TITLE PAGE
Independent ACCOUNTANTS’ REPOM. .......uuiie ittt ettt et e e et e e e e st be e e e e sabe e e e s sabeeeeenbeeeessnbneeeeaas 1
Management's DISCUSSION @NA ANGIYSIS. ......uuuiiiiiiiiie ittt ettt e e et e e e s bt e e s enbree e e ennees 3

Basic Financial Statements:
Government Wide Financial Statements:
Statement of Net Assets — December 31, 2011 .......cccviiiiiiiieiiiie e 11
Statement of Activities - For the Year Ended December 31, 2011 .......ccccociviiieiiieeenieee e 12
Fund Financial Statements:
Balance Sheet - Governmental Funds — December 31, 2011 ........ccceeiiiiiieieiiiieee e 14
Reconciliation of Total Governmental Fund Balances to Net Assets of Governmental Activities...... 16

Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds — For the Year Ended December 31, 2011........ccccoooiiiiiiiiieeeeeesiiinieeeee e e 18

Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances
of Governmental Funds to the Statement Of ACHVItIES ........ueviiiiiiiii e 20

Statement of Revenues, Expenditures, and Changes in Fund Balance
Budget (Non-GAAP Budget Basis) and Actual — For the Year Ended December 31, 2011

(1=l a1l =1 I U ] o To [T PP OUUUPRRPTT 21

PUDIIC ASSISTANCE FUNG ... ...ttt e e e e et e e e e e e e e s e e ee e e e e snnbneees 22

AULO LICENSE ANA GAS FUNG ..ottt ettt e et e e e e e e et be e e e e e e e e s bbeeeaaaeeas 23

Developmental DisabilitiesS FUN .............oueiiiiiiiiiicc e e e e s aeee s 24

Statement of Fund Net Assets — Enterprise Funds — December 31, 2011 ........cccoovevvvvveeeeeeeeccevnnnn, 25
Statement of Revenues, Expenses, and Changes in Fund Net Assets

Enterprise Funds — For the Year Ended December 31, 2011.........ccoviiiiiiiiieieeeeniiiiiiieee e 26

Statement of Cash Flows — Enterprise Funds — For the Year Ended December 31, 2011 ............... 28

Statement of Fiduciary Net Assets — Fiduciary Funds — December 31, 2011 ........cccooieeeeeeiiniiinneen. 30

Statement of Changes in Fiduciary Net Assets — Fiduciary Fund

For the Year Ended December 31, 2011 ......cccuviieiiiiiieiiiiiee et e ettt et e et e e s e e s snneeeeesneee s 31

Notes to the Basic Financial STatEMENTS ........cooiiiiiiiiiiiie e e e s ennees 33

Schedule of Federal Awards EXPENItUIES..........c.vuuiiiiiiee e e e e s s s e e e e e e s s s e e e e e e s e s nnnaeneeeeesennnnes 73

Notes to the Schedule of Federal Awards EXPENTitUreS ..........cooiuiiiiiiiiiie e 77



FINANCIAL CONDITION
SHELBY COUNTY

TABLE OF CONTENTS
(Continued)

TITLE PAGE

Independent Accountants’ Report on Internal Control Over Financial Reporting
and on Compliance and Other Matters Required by Government Auditing Standards.............ccccccceenne. 79

Independent Accountants’ Report on Compliance with Requirements Applicable to
Each Major Federal Program and on Internal Control Over Compliance Required
DY OMB CiIrCUIAE A-L133 ... ettt ettt e e e e e et e et e e e e e sa bbb ee et eeeees s nsbeteeeeeeeseansteeeeaeeessnnnsnneees 81

Schedule of Findings



Dave Yost - Auditor of State

INDEPENDENT ACCOUNTANTS’ REPORT

Shelby County
129 East Court Street
Sidney, Ohio 45365

To the Board of County Commissioners:

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the discretely presented component unit, each major fund, and the aggregate remaining fund
information of Shelby County, Ohio (the County), as of and for the year ended December 31, 2011, which
collectively comprise the County’s basic financial statements as listed in the table of contents. These
financial statements are the responsibility of the County’s management. Our responsibility is to express
opinions on these financial statements based on our audit. We did not audit the financial statements of
S&H Products, which represents 100% of the assets, liabilities, net assets and revenues of the discretely
presented component unit. Those financial statements were audited by other auditors whose report
thereon has been furnished to us, and our opinion, insofar as it relates to the amounts included for the
County, is based on the report of the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in the Comptroller General of the
United States’ Government Auditing Standards. Those standards require that we plan and perform the
audit to reasonably assure whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe our
audit and the report of other auditors provide a reasonable basis for our opinions.

In our opinion, based on our audit and the report of the other auditors, the financial statements referred to
above present fairly, in all material respects, the respective financial position of the governmental
activities, the business-type activities, the discretely presented component unit, each major fund, and the
aggregate remaining fund information of Shelby County, Ohio, as of December 31, 2011, and the
respective changes in financial position and where applicable, cash flows, thereof and the respective
budgetary comparisons for the General, Public Assistance, Auto License and Gas, and Developmental
Disabilities funds for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

As described in Note 3, during 2011, the County adopted the provisions of Governmental Accounting
Standards Board Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions,
which resulted in restatement of prior year fund balances. In addition, net assets for the business type
activities and Sewer fund were restated for prior year corrections. \

One First National Plaza, 130 W. Second St., Suite 2040, Dayton, Ohio 45402
Phone: 937-285-6677 or 800-443-9274 Fax: 937-285-6688
www.ohioauditor.gov
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In accordance with Government Auditing Standards, we have also issued our report dated
August 7, 2012, on our consideration of the County’s internal control over financial reporting and our tests
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. While we did not opine on the internal control over financial reporting or on compliance, that
report describes the scope of our testing of internal control over financial reporting and compliance and
the results of that testing. That report is an integral part of an audit performed in accordance with
Government Auditing Standards. You should read it in conjunction with this report in assessing the
results of our audit.

Accounting principles generally accepted in the United States of America require this presentation to
include Management’s discussion and analysis as listed in the table of contents, to supplement the basic
financial statements. Although this information is not part of the basic financial statements, the
Governmental Accounting Standards Board considers it essential for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods
of preparing the information and comparing the information for consistency with management’s responses
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any other assurance.

We conducted our audit to opine on the financial statements that collectively comprise the County’s basic
financial statements taken as a whole. The Schedule of Federal Awards Expenditures provides additional
information required by the U.S. Office of Management and Budget Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations, and is not a required part of the basic financial
statements. The Schedule of Federal Awards Expenditures is management’s responsibility, and was
derived from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. This schedule was subject to the auditing procedures we applied to the basic
financial statements. We also applied certain additional procedures, including comparing and reconciling
this information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, in accordance with auditing standards
generally accepted in the United States of America. In our opinion, this information is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

/

Dave Yost
Auditor of State

August 7, 2012
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Shelby County’s discussion and analysis of the annual financial report provides a review of the financial
performance for the year ended December 31, 2011.

FINANCIAL HIGHLIGHTS

The County’s total net assets decreased $3,721,783 during 2011. Net assets of governmental activities
decreased $3,548,801 (approximately 3 percent). The decrease is due mostly to depreciation on capital
assets (largely infrastructure) taken during 2011. Net assets of business-type activities decreased by
$172,982 (about 1 percent).

The General Fund transfers out equaled $164,765, all of which was to subsidize various programs of the
non-major governmental funds.

Business-type operations showed total operating revenue of $8,523,079 and total operating expenses of
$9,135,185 for an operating loss of $612,106. Total business-type unrestricted net assets were
$1,906,448. This total includes $2,094,175 for the Fair Haven Fund, ($297,305) for the Sewer Fund, and
$109,578 for the Recycling Fund.

Capital assets, net of accumulated depreciation, decreased $4,666,448 for governmental activities. This
was due to depreciation expense being higher than the additions to capital assets for the year.

USING THIS ANNUAL FINANCIAL REPORT

This annual report consists of a series of financial statements. These statements are presented so that
the reader can understand Shelby County’s financial situation as a whole and also give a detailed view of
the County'’s fiscal condition.

The Statement of Net Assets and Statement of Activities provide information about the activities of the
County as a whole and present a longer-term view of the County’s finances. Major fund financial
statements provide the next level of detail. For governmental funds, these statements tell how services
were financed in the short-term as well as the amount of funds available for future spending. The fund
financial statements also look at the County’s most significant funds with all other nonmajor funds
presented in total in one column.

REPORTING THE COUNTY AS A WHOLE
Statement of Net Assets and the Statement of Activities

The analysis of the County as a whole begins with the Statement of Net Assets and the Statement of
Activities. These statements provide information that will help the reader to determine if Shelby County is
financially better off or worse off as a result of the year's activities. These statements include all assets
and liabilities using the accrual basis of accounting similar to the accounting used by private sector
companies. All current year revenues and expenses are taken into account regardless of when cash is
received or paid.

These two statements report the County’s net assets and changes to those net assets. This change
informs the reader whether the County’s financial position, as a whole, has improved or diminished. In
evaluating the overall financial health, the reader of these financial statements needs to take into account
non-financial factors that also impact the County’s financial well being. Some of these factors include the
County’s tax base, and the condition of capital assets.
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In the Statement of Net Assets and the Statement of Activities, the County is divided into two kinds of
activities.

Governmental Activities — Most of the County’s services are reported here including general
government, public safety, public works, health, human services, economic development and
assistance, and intergovernmental.

Business-Type Activities — These services include Fair Haven, sewer, and recycling. Fair Haven
is the county home. Service fees for these operations are charged based upon the amount of
usage. The intent is that the fees charged recoup operational costs.

REPORTING THE COUNTY’S MOST SIGNIFICANT FUNDS
Fund Financial Statements

The analysis of the County’s major funds begins on page 8. Fund financial statements provide detailed
information about the County’'s major funds — not the County as a whole. Some funds are required by
State law and bond covenants. Other funds may be established by the County Auditor, with the approval
of the County Commissioners, to help control, manage and report money received for a particular
purpose or to show that the County is meeting legal responsibilities for use of grants. Shelby County’s
major funds are General, Public Assistance, Auto License and Gas, Developmental Disabilities, Fair
Haven, and Sewer.

Governmental Funds — Most of the County’s services are reported in governmental funds, which
focus on how money flows into and out of those funds and the balances left at year-end that are
available for spending. These funds are reported using an accounting method called modified
accrual accounting, which measures cash and all other financial assets that can readily be
converted to cash. The governmental fund statements provide a detailed short-term view of the
County’s general government operations and the basic services it provides. Governmental fund
information helps to determine whether there are more or less financial resources that can be spent
in the near future on services provided to our residents. The relationship (or differences) between
governmental activities (reported in the Statement of Net Assets and the Statement of Activities)
and governmental funds is reconciled in the financial statements.

Enterprise Funds — When the County charges citizens for the services it provides, with the intent
of recapturing operating costs, these services are generally reported in enterprise funds. Enterprise
funds use the same basis of accounting as business-type activities; therefore, these statements will
essentially match.
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THE COUNTY AS A WHOLE

As stated previously, the Statement of Net Assets looks at the County as a whole. Table 1 provides a
summary of the County’s net assets for 2011 compared to 2010.

Table 1
Net Assets
Governmental Activities  Business-Type Activities Total
2011 2010 2011 2010 2011 2010

Assets:

Current and Other Assets  $ 32,434,418 $ 31,714,992 $ 4,086,882 $ 4,550,185 $ 36,521,300 $ 36,265,177

Capital Assets 82,372,043 87,038,491 11,302,475 10,847,548 93,674,518 97,886,039
Total Assets 114,806,461 118,753,483 15,389,357 15,397,733 130,195,818 134,151,216
Liabilities:

Long-Term Liabilities:

Due within One Year 424,286 424,792 99,551 119,044 523,837 543,836

Due in More Than One Year 1,632,931 1,927,448 2,975,968 2,854,113 4,608,899 4,781,561
Other Liabilities 7,628,040 7,731,238 807,574 745,330 8,435,614 8,476,568
Total Liabilities 9,685,257 10,083,478 3,883,093 3,718,487 13,568,350 13,801,965
Net Assets:

Invested in Capital Assets,

Net of Related Debt 82,156,092 86,619,418 9,599,816 9,118,047 91,755,908 95,737,465
Restricted for:

Other Purposes 19,067,915 18,301,346 19,067,915 18,301,346
Capital Outlay 2,136,017 2,015,860 2,136,017 2,015,860
Unrestricted 1,761,180 1,733,381 1,906,448 2,561,199 3,667,628 4,294,580

Total Net Assets

$105,121,204 $108,670,005 $11,506,264 $11,679,246 $116,627,468 $120,349,251

The increase in the current assets of the governmental activities was mostly due to an increase in cash
balances of $644,932. The cash balances of the General Fund and the Public Assistance Fund were
able to be increased through very strict monitoring of and cutting of expenditures as reduced revenues
were faced. The General Fund was also subsidized by a transfer from the Permanent Improvement
Fund, so capital improvements were limited.

The decrease in capital assets of the governmental activities and the corresponding decrease in Net
Assets, Invested in Capital Assets Net of Related Debt, was due to depreciation and deletions of assets
being higher than additions for the year. The depreciation is mostly from the infrastructure assets.

The decrease in long-term liabilities of the governmental activities was due to the capital lease and bond
payments made during the year.

The decrease in the current assets of the enterprise activities was due mostly to a decrease in cash
balances, along with decreases in accounts receivable and loans receivable. Cash balances of the
Recycling Enterprise Fund decreased because the County turned over the operation of the Recycling
Center to a third party on April 1, 2011. The County receives rent payments from the operator, and these
are deposited into the General Fund. This is also the reason for the decrease in accounts receivable of
the enterprise activities. The loan receivable decreased in the Sewer Fund due to payments from the
Village of Fort Loramie.

The increase in the capital assets of the enterprise activities was due mostly to the Kettersville Sewer
construction project. This is recorded as construction in progress on the financial statements.
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The increase in the long-term liabilities of the enterprise funds was due to the additional OWDA, OPWC,

and USDA loan disbursements made during 2011 for the Kettlersville sewer project.

Total net assets decreased $3,721,783. Net assets of the County’s governmental activities decreased by
$3,548,801, with unrestricted net assets increasing $27,799.

The net assets of the County’s business-type activities decreased by $172,982.

Table 2 shows the changes in net assets for the year ended December 31, 2011, as compared with the
year ended December 31, 2010.

Table 2

Changes in Net Assets

Governmental Activities Business-Type Activities Total
2011 2010 2011 2010 2011 2010
Revenues:
Program Revenues:
Charges for Services $6,237,970 $7,119,063 $8,471,289 $9,557,916 $14,709,259 $16,676,979
Operating Grants,
Contributions and Interest 11,391,380 12,097,805 11,391,380 12,097,805
Capital Grants & Contributions 653 119,979 480,642 200,820 481,295 320,799
Total Program Revenues 17,630,003 19,336,847 8,951,931 9,758,736 26,581,934 29,095,583
General Revenues:
Property and Other Taxes 6,077,346 6,162,938 6,077,346 6,162,938
Permissive Sales Tax 7,518,454 6,893,973 7,518,454 6,893,973
Grants and Entitlements 3,837,378 4,381,876 3,837,378 4,381,876
Interest 200,139 155,109 105 200,244 155,109
Other 11,022 25,274 51,790 49,974 62,812 75,248
Total General Revenues 17,644,339 17,619,170 51,895 49,974 17,696,234 17,669,144
Total Revenues 35,274,342 36,956,017 9,003,826 9,808,710 44,278,168 46,764,727
Program Expenses:
General Government:
Legislative and Executive 4,634,948 4,884,850 4,634,948 4,884,850
Judicial 2,513,508 2,559,637 2,513,508 2,559,637
Public Safety 5,000,493 5,191,064 5,000,493 5,191,064
Public Works 11,583,223 10,731,986 11,583,223 10,731,986
Health 218,795 242,250 218,795 242,250
Human Services 14,181,595 14,202,345 14,181,595 14,202,345
Economic Development & Asst 442,470 372,597 442,470 372,597
Intergovernmental 238,219 292,541 238,219 292,541
Interest and Fiscal Charges 27,892 38,965 27,892 38,965
Fair Haven 7,815,896 8,302,752 7,815,896 8,302,752
Sewer 1,158,582 1,046,397 1,158,582 1,046,397
Recycling 184,330 305,624 184,330 305,624
Total Expenses 38,841,143 38,516,235 9,158,808 9,654,773 47,999,951 48,171,008
Increase(Decrease) in Net Assets
Before Transfers (3,566,801) (1,560,218) ($ 154,982) 153,937 (3,721,783) (1,406,281)
Transfers 18,000 (275,000) (18,000) 275,000
Increase (Decrease) in Net Assets  ($3,548,801) ($1,835,218) ($172,982) $ 428,937 ($ 3,721,783) ($1,406,281)
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Governmental Activities

Grants and entittements is the largest source of revenue for Shelby County. This makes up
approximately 43% of total revenues of governmental activities for 2011. Program specific grants and
entitlements made up 32% of this and unrestricted grants and entitlements made up 11%. The major
recipients of the restricted grants and entitlements were the Public Assistance, Auto License and Gas,
and Developmental Disabilities Funds.

Permissive sales tax is the next largest source of revenue for the County, making up 21% of total
revenues. Sales tax revenue increased 9% from 2010 to $7,518,454.

The County’s direct charges to users of governmental services made up around 18% of total
governmental revenues for 2011. These charges are for fees for real estate transfers, fees associated
with the collection of property taxes, Sheriffs’ fees, fines and forfeitures related to judicial activity, licenses
and permits, rent and other miscellaneous charges. This revenue decreased 12% from 2010 due largely
to a decrease in Sheriffs’ fees as a result of the County not getting as many federal prisoners.

Property and other taxes made up about 17% of total revenues for 2011.
The remaining revenue of less than one percent was from interest and miscellaneous revenues.

Human services programs accounted for approximately 37% of total expenses for governmental
activities. Public works makes up approximately 30% of total expenses. Other major program expenses
for governmental activities include public safety programs and general government legislative and
executive, which accounted for 13% and 12% of total expenses, respectively. Expenditures of many
programs were cut during 2011 due to decreased revenues from most sources.

Administration and the County Commissioners have a quality of life commitment to the citizens and
businesses located in the County. With this in mind, the County Commissioners committed over 2.3
million for capital assets. These assets included the purchase of safety and road maintenance equipment
and vehicles, as well as bridge replacements and road resurfacing. These capital improvements were
reduced over prior years in order to assure all operations expenditures were covered.

Business-Type Activities

The net assets for business-type activities decreased by $172,982 during 2011. Charges for services
were the largest revenue source, accounting for 94% of total business-type activities revenues. This
revenue decreased due to lower census at the Fair Haven County Home and due to the renting out of the
Recycling Center facility. During 2011, the business-type activities received capital grants and
contributions in the form of Issue Il grant monies for the Kettersville Sewer project, which was 5% of total
business-type activities revenue. The remaining 1% of revenues was from miscellaneous revenues.

The Statement of Activities shows the cost of program services and the charges for services and grants
offsetting those services. Table 3 shows the total cost of services and the net cost of services for
governmental activities for 2011 and 2010. That is, it identifies the cost of these services supported by
tax revenue and unrestricted State entitlements.
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Table 3

2011 2010
Total Cost Net Cost Total Cost Net Cost
of Services of Services of Services of Services

Current:

General Government:
Legislative and Executive $ 4,634,948 $ 2,187,109 $ 4,884,850 $ 2,429,879
Judicial 2,513,508 1,461,569 2,559,637 1,244,459
Public Safety 5,000,493 4,167,375 5,191,064 4,007,889
Public Works 11,583,223 6,494,656 10,731,986 5,470,059
Health 218,795 85,420 242,250 134,315
Human Services 14,181,595 6,394,011 14,202,345 5,578,657
Economic Development and Assistance 442,470 209,641 372,597 30,481
Intergovernmental 238,219 183,467 292,541 244,684
Interest and Fiscal Charges 27,892 27,892 38,965 38,965

Total Expenses $38,841,143 $21,211,140 $38,516,235 $19,179,388

As indicated above, citizen safety and well being is emphasized.

Charges for services, operating grants, and capital grants of approximately 50% of total revenues of
governmental activities are received and used to fund the expenses of the County. The remaining 50% of
revenues is used to fund the rest of the expenses. The County Commissioners rely on these general
revenues, especially taxes, to furnish the quality of life to businesses and citizens to which they and
previous County Commissioners have always been committed.

THE COUNTY’S FUNDS

Information about the County’s major governmental funds begins on page 14. These funds are reported
using the modified accrual basis of accounting. All governmental funds had total revenues of
$36,491,637 and expenditures of $35,667,053.

The General Fund is the chief operating fund of the County. At the end of the current year, unassigned
fund balance of the General Fund was $944,377 while total fund balance was $1,250,152, an increase of
$28,859 from the prior year. The Public Assistance Fund balance increased $77,478 and the Auto
License and Gas Fund balance increased $491,210, due to the normal operations of the fund and the
timing of receipts and project disbursements.

The Developmental Disabilities fund balance increased $187,305.

The enterprise funds reflect an operating loss for 2011. The Recycling Fund shows an operating loss of
$62,485. Beginning April 1, 2011, the County rented out the recycling center to at third party to operate.
Rental payments are credited to the General Fund. Fair Haven had an operating loss of $167,878. The
census at the home was low during 2011, so the revenues and expenditures were lower during 2011.
The Sewer Fund had an operating loss of $381,743; however, the Sewer Fund received $456,473 in
capital grants for the Kettlersville sewer project, which are reported as non-operating revenues.
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Major Funds Budgeting Highlights

The County’s budget is prepared according to Ohio law and is based on accounting for certain
transactions on a basis of receipts, disbursements and encumbrances. The County’s budget is adopted
on a line item basis. Before the budget is adopted, the County Commissioners review detailed budget
worksheets of each function within the General Fund and then adopts the budget at the fund, department,
and object level (i.e., General Fund — Commissioners — salaries, supplies, equipment, contract repairs,

UNAUDITED
(Continued)

travel expenses, maintenance, and other expenses).

During 2011, the General Fund had original appropriations of $11,456,263 and final appropriations of

$11,749,786. Actual expenditures plus encumbrances for 2011 were $11,481,184.

Capital Assets and Debt Administration

Capital Assets

Table 4

Capital Assets, Net of Accumulated Depreciation

Land

Construction in Progress
Buildings

Equipment

Furniture and Fixtures
Vehicles

Infrastructure

Totals

Governmental Activities

Business-Type Activities

2011 2010 2011 2010
$ 2,363,513 $ 2,363,513 $ 458,746 $ 458,746
929,628 595,042
15,961,087 16,644,524 1,732,427 1,811,911
339,295 425,884 27,182 31,182

32,091 40,310

2,154,396 2,402,058 53,332 23,588
61,521,661 65,162,202 8,101,160 7,927,079
$82,372,043  $87,038,491 $11,302,475 $10,847,548

See Note 9 of the notes to the basic financial statements for more detailed capital asset information.

Debt

At December 31, 2011, Shelby County had $470,098 in long-term governmental debt outstanding, and

$2,714,374 in long-term enterprise debt.

Table 5
Outstanding Debt at Year End

General Obligation Bonds
Loans Payable

Capital Leases

Totals

The general obligation bonds are being paid through the Bond Retirement Debt Service Fund using
payments from Clinton Township. Clinton Township installed a storm sewer in the Millcreek Subdivision

Governmental Activities

Business-Type Activities

2011 2010 2011 2010
$254,147 $319,347
6,353 $2,711,478 $2,591,955
215,951 419,073 2,896 5,791
$470,098 $744,773 $2,714,374 $2,597,746

and the County issued the bonds for them, but Clinton Township is repaying them.
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Obligations under governmental activities capital leases will be paid from the General Fund, the Job and
Family Services Fund, and the Developmental Disabilities Fund.

The County’s overall legal debt margin was $22,521,586 as of December 31, 2011. The more restrictive
unvoted legal debt margin was $9,474,475 as of the same date.

The loans payable in the Sewer Enterprise Fund will be paid from the fund’s operating revenues and from
special assessments received within that fund. In addition, the Village of Fort Loramie is making
payments to contribute a portion of the funds for paying off the Fort Loramie Flow Equalization Project
OWDA Loan. Obligations under capital leases will be paid from the County Home fund’s operating
revenues.

See Note 15 of the notes to the basic financial statements for more detailed information on the County’s
outstan

CONTACTING THE COUNTY AUDITOR’S OFFICE
This financial report is designed to provide our citizens, taxpayers, creditors and investors with a general
overview of the County’s finances and to show the County’s accountability for the money it receives. If

you have any questions about this report or need additional financial information, contact Dennis York,
County Auditor, Shelby County, 129 East Court Street, Sidney, Ohio 45365.
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FINANCIAL CONDITION
SHELBY COUNTY

STATEMENT OF NET ASSETS
DECEMBER 31, 2011

Primary Government

Component Unit

Governmental Business-Type Sand H
Activities Activities Total Products
Assets:
Equity in Pooled Cash and Cash Equivalents $15,834,492 $1,963,162 $17,797,654
Cash and Cash Equivalents in Segregated Accounts 147,060 7,165 154,225 $110,973
Investments in Segregated Accounts 526,709
Cash and Cash Equivalents with Fiscal Agent 2,036,435 2,036,435 2,948
Accrued Interest Receivable 14,858 14,858
Permissive Sales Tax Receivable 1,258,627 1,258,627
Accounts Receivable (Net, where applicable,
of Uncollectible Accounts) 741,195 765,244 1,506,439 33,985
Inventory of Supplies and Materials 342,031 7,129 349,160
Due from Other Governments 4,291,856 445,370 4,737,226
Property and Other Taxes Receivable 6,266,243 6,266,243
Prepaid Items 137,029 4,635 141,664
Notes Receivable 1,028,046 1,028,046
Special Assessments Receivable 314,046 66,404 380,450
Loans Receivable 22,500 827,773 850,273
Depreciable Capital Assets, Net 80,008,530 9,914,101 89,922,631 46,452
Capital Assets, Not Being Depreciated 2,363,513 1,388,374 3,751,887
Total Assets 114,806,461 15,389,357 130,195,818 721,067
Liabilities:
Accounts Payable 273,737 167,913 441,650 2,161
Contracts Payable 1,144 208,528 209,672
Retainage Payable 55,502 55,502
Accrued Wages Payable 573,909 225,765 799,674 8,842
Due to Other Governments 615,498 149,866 765,364 3,373
Accrued Interest Payable 4,007 4,007
Matured Compensated Absences Payable 32,850 32,850
Deferred Revenue 6,126,895 6,126,895
Long Term Liabilities:
Due Within One Year 424,286 99,551 523,837
Due in More Than One Year 1,632,931 2,975,968 4,608,899
Total Liabilities 9,685,257 3,883,093 13,568,350 14,376
Net Assets:
Invested in Capital Assets, Net of Related Debt 82,156,092 9,599,816 91,755,908 46,452
Restricted for:
Other Purposes 19,067,915 19,067,915
Capital Outlay 2,136,017 2,136,017
Unrestricted 1,761,180 1,906,448 3,667,628 660,239
Total Net Assets $105,121,204 $11,506,264  $116,627,468 $706,691

See accompanying notes to the basic financial statements.

11



Governmental Activities:
General Government:

Legislative and Executive

Judicial

Public Safety

Public Works

Health

Human Services

Economic Development and Assistance

Intergovernmental

Interest and Fiscal Charges
Total Governmental Activities

Business-type activities:
Fair Haven
Sewer
Recycling
Total business-type activities
Total primary government

Component Unit:
S and H Products

FINANCIAL CONDITION
SHELBY COUNTY

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2011

Program Revenues

Operating Grants,

Charges for Contributions Capital Grants
Expenses Services and Interest and Contributions
$4,634,948 $2,408,894 $38,945
2,513,508 643,189 408,750
5,000,493 543,230 289,888
11,583,223 832,432 4,255,482 $653
218,795 128,082 5,293
14,181,595 1,627,391 6,160,193
442,470 232,829
238,219 54,752
27,892
38,841,143 6,237,970 11,391,380 653
7,815,896 7,622,375 6,419
1,158,582 753,216 474,223
184,330 95,698
9,158,808 8,471,289 480,642
$47,999,951 $14,709,259 $11,391,380 $481,295
$289,510 $200,802 $81,543

General Revenues:
Property Taxes Levied for:
General Purposes
Other Purposes

County Permissive Motor Vehicle License Taxes Levied for Public Works

Permissive Sales Taxes Imposed for:
General Purposes
Permanent Improvements
Public Works

Grants and Entitlements not Restricted to Specific Programs

Unrestricted Investment Earnings
Increase in Fair Value of Investments
Miscellaneous
Transfers

Total General Revenues and Transfers

Change in Net Assets
Net Assets Beginning of Year (Restated - Note 3)

Net Assets End of Year

See accompanying notes to the basic financial statements.
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Net (Expense) Revenue and Changes in Net Assets

Primary Government

Component Unit

Governmental Business-Type SandH
Activities Activities Total Products
(%$2,187,109) (%$2,187,109)
(1,461,569) (1,461,569)
(4,167,375) (4,167,375)
(6,494,656) (6,494,656)
(85,420) (85,420)
(6,394,011) (6,394,011)
(209,641) (209,641)
(183,467) (183,467)
(27,892) (27,892)
(21,211,140) (21,211,140)
(187,102) (187,102)
68,857 68,857
(88,632) (88,632)
(206,877) (206,877)
(21,211,140) (206,877) (21,418,017)
($7,165)
1,886,093 1,886,093
4,043,304 4,043,304
147,949 147,949
3,761,045 3,761,045
1,245,983 1,245,983
2,511,426 2,511,426
3,837,378 3,837,378
142,654 105 142,759 46,407
57,485 57,485
11,022 51,790 62,812 2,575
18,000 (18,000)
17,662,339 33,895 17,696,234 48,982
(3,548,801) (172,982) (3,721,783) 41,817
108,670,005 11,679,246 120,349,251 664,874
$105,121,204 $11,506,264 $116,627,468 $706,691
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FINANCIAL CONDITION
SHELBY COUNTY

BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2011

Assets:

Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents in Segregated Accounts
Cash and Cash Equivalents with Fiscal Agents

Receivables:
Property and Other Taxes
Permissive Sales Tax
Accounts (Net, where applicable,
of Uncollectible Accounts)
Interfund
Special Assessments
Accrued Interest
Due from Other Governments
Prepaid Items
Inventory of Supplies and Materials
Notes Receivable
Loans Receivable
Total Assets

Liabilities and Fund Balances:
Liabilities:
Accounts Payable
Contracts Payable
Accrued Wages Payable
Due to Other Governments
Interfund Payable
Matured Compensated Absences Payable
Deferred Revenue
Total Liabilities

Fund Balances:
Non-spendable
Restricted
Committed
Assigned
Unassigned
Total Fund Balances
Total Liabilities and Fund Balances

See accompanying notes to the basic financial statements.
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Public Auto License
General Assistance and Gas
$912,042 $395,112 $5,180,683
27,678
2,000,437 14,650
629,320 419,533
429,826 5,800 26,343
14,761 86,309 9,909
14,858
864,900 113,802 2,193,354
52,651 45,225 3,375
64,892 1,637 270,422
22,500
5,033,865 647,885 8,118,269
$93,491 $28,153 $54,036
263,684 59,079 49,896
233,834 118,705 55,205
127,376
14,470 18,380
3,065,328 86,787 1,494,208
3,783,713 307,194 1,671,725
191,755 46,862 273,797
293,829 6,172,747
114,020
944,377
1,250,152 340,691 6,446,544
$5,033,865 $647,885 $8,118,269




Other Total

Developmental Governmental Governmental

Disabilities Funds Funds
$5,192,401 $4,154,254 $15,834,492
110,630 8,752 147,060
2,036,435 2,036,435
4,251,156 6,266,243
209,774 1,258,627
27,819 251,407 741,195
169,819 280,798
314,046 314,046
14,858
864,949 254,851 4,291,856
12,576 23,202 137,029
5,080 342,031
1,028,046 1,028,046
22,500
12,501,046 6,414,151 32,715,216
$27,282 $70,775 $273,737
1,144 1,144
163,593 37,657 573,909
146,315 61,439 615,498
9,137 144,285 280,798
32,850
4,914,480 713,154 10,273,957
5,260,807 1,028,454 12,051,893
17,656 857,212 1,387,282
7,108,446 4,515,494 18,090,516
114,137 23,335 137,472
114,020
(10,344) 934,033
7,240,239 5,385,697 20,663,323
$12,501,046 $6,414,151 $32,715,216
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FINANCIAL CONDITION
SHELBY COUNTY

RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES TO
NET ASSETS OF GOVERNMENTAL ACTIVITIES
DECEMBER 31, 2011
Total Governmental Fund Balances $20,663,323

Amounts reported for governmental activities in the statement of net
assets are different because:

Capital assets reported in governmental activities are not financial resources
and therefore are not reported in the funds. 82,372,043

Other long-term assets are not available to pay for current-period
expenditures and therefore are deferred in the funds:

Property and Other Taxes $198,649
Intergovernmental 3,017,673
Accounts Receivable 634,406
Special Assessments 287,578
Interest 8,756
Total 4,147,062

Some liabilities, including notes payable and accrued interest payable,
are not due and payable in the current period and therefore are not
reported in the funds:

Accrued Interest (4,007)
General Obligation Bonds (254,147)
Capital Leases (215,951)
Compensated Absences (1,587,119)
Total (2,061,224)
Net Assets of Governmental Activities $105,121,204

See accompanying notes to the basic financial statements.
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FINANCIAL CONDITION
SHELBY COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED DECEMBER 31, 2011

Public Auto License
General Assistance and Gas
Revenues:
Property and Other Taxes $1,883,790 $147,949
Permissive Sales Tax 3,761,045 2,511,426
Intergovernmental 2,017,871 $2,881,444 4,260,232
Charges for Services 2,458,699 547,813 371,572
Licenses and Permits 1,500
Fines and Forfeitures 148,293
Special Assessments
Interest 142,270 3,880
Increase in Fair Value of Investments 57,485
Contributions and Donations
Other 143,305 169,266 35,091
Total Revenues 10,614,258 3,598,523 7,330,150
Expenditures:
Current:
General Government:
Legislative and Executive 3,750,106
Judicial 1,956,960
Public Safety 4,040,299
Public Works 682,669 6,857,480
Health 104,175
Human Services 609,306 3,518,640
Economic Development and Assistance
Intergovernmental 238,219
Capital Outlay
Debt Service:
Principal Retirement 6,338 2,036
Interest and Fiscal Charges 640 379
Total Expenditures 11,388,712 3,521,055 6,857,480
Excess of Revenues Over (Under) Expenditures (774,454) 77,468 472,670
Other Financing Sources (Uses):
Proceeds from Sale of Capital Assets 2,688 18,540
Transfers - In 965,390
Transfers - Out (164,765)
Total Other Financing Sources (Uses) 803,313 18,540
Net Change in Fund Balances 28,859 77,468 491,210
Fund Balances Beginning of Year - Restated (Note 3) 1,221,293 263,223 5,955,334
Fund Balances End of Year $1,250,152 $340,691 $6,446,544

See accompanying notes to the basic financial statements.
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Other Total
Developmental Governmental Governmental
Disabilities Funds Funds
$4,042,023 $6,073,762
$1,245,983 7,518,454
4,061,841 1,855,547 15,076,935
208,017 1,297,478 4,883,579
120,245 121,745
151,587 299,880
291,593 291,593
8 146,158
57,485
6,435 6,435
195,926 257,545 801,133
8,514,250 5,219,978 35,277,159
652,426 4,402,532
493,229 2,450,189
545,369 4,585,668
321,969 7,862,118
113,309 217,484
8,064,438 1,566,553 13,758,937
438,675 438,675
238,219
247,652 247,652
194,748 71,553 274,675
17,759 9,971 28,749
8,276,945 4,460,706 34,504,898
237,305 759,272 772,261
13,095 34,323
214,765 1,180,155
(50,000) (947,390) (1,162,155)
(50,000) (719,530) 52,323
187,305 39,742 824,584
7,052,934 5,345,955 19,838,739
$7,240,239 $5,385,697 $20,663,323
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FINANCIAL CONDITION
SHELBY COUNTY

RECONCILIATION OF THE STATEMENT OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2011

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the statement of activities are different

because:

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is allocated over their estimated useful lives as depreciation
expense. In the current period, these amounts are:

Capital Outlay
Depreciation
Excess of Capital Outlay over Depreciation Expense

Governmental funds only report the disposal of capital assets to the extent proceeds are received
from the sale. In the statement of activities, a gain or loss is reported for each sale. In the current
year, these amounts consisted of:

Proceeds from Sale of Assets
Loss on Sale of Assets

Repayment of long-term obligations is reported as an expenditure in governmental funds, but the
repayment reduces long-term liabilities in the statement of net assets. In the current year,
these amounts consist of:

General Obligation Bond Principal Payments
OWDA Loan Principal Payments
Capital Lease Principal Payments

Some revenues that will not be collected for several months after the County's year end are not
considered "available" revenues and are deferred in the governmental funds. Deferred
revenues changed by these amounts this year:

Property and Other Taxes
Intergovernmental
Charges for Services
Fines and Forfeitures
Licenses and Permits
Other Revenue

Special Assessments
Interest

Some items reported in the statement of activities do not require the use of current financial
resources and therefore are not reported as expenditures in the governmental funds. These
activities consist of:

Decrease in Accrued Interest
Decrease in Compensated Absences

Change in Net Assets of Governmental Activities

See accompanying notes to the basic financial statements.
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FINANCIAL CONDITION

SHELBY COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - (NON-GAAP BASIS) AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2011

Revenues:
Property and Other Taxes
Permissive Sales Tax
Intergovernmental
Charges for Services
Licenses and Permits
Fines and Forfeitures
Interest
Other

Total Revenues

Expenditures:
Current:

General Government:
Legislative and Executive
Judicial

Public Safety

Public Works

Health

Human Services

Intergovernmental

Total Expenditures

Excess of Revenues Under Expenditures
Other Financing Sources (Uses):
Proceeds from Sale of Capital Assets
Advances In
Advances Out
Transfers - In
Transfers - Out
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
$1,881,500 $1,881,500 $1,881,391 ($109)
3,400,000 3,400,000 3,645,154 245,154
1,986,241 1,986,241 2,064,785 78,544
2,323,000 2,323,000 2,171,445 (151,555)
2,000 2,000 1,475 (525)
175,000 175,000 144,824 (30,176)
175,000 175,000 183,717 8,717
133,750 145,505 109,286 (36,219)
10,076,491 10,088,246 10,202,077 113,831
3,547,125 3,760,201 3,599,964 160,237
1,982,000 2,006,182 1,991,778 14,404
3,986,792 4,065,142 4,063,909 1,233
747,777 768,075 706,374 61,701
103,991 103,155 103,054 101
632,481 630,195 602,649 27,546
150,000 239,665 238,219 1,446
11,150,166 11,572,615 11,305,947 266,668
(1,073,675) (1,484,369) (1,103,870) 380,499
2,688 2,688
13,500 79,135 79,635 500
(10,472) (10,472)
800,000 1,017,388 1,017,388
(306,097) (166,699) (164,765) 1,934
507,403 919,352 924,474 5,122
(566,272) (565,017) (179,396) 385,621
483,076 483,076 483,076
84,832 84,832 84,832
$1,636 $2,891 $388,512 $385,621

See accompanying notes to the basic financial statements.
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FINANCIAL CONDITION

SHELBY COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET (NON-GAAP BASIS) AND ACTUAL
PUBLIC ASSISTANCE FUND

FOR THE YEAR ENDED DECEMBER 31, 2011

Revenues:
Intergovernmental
Charges for Services
Other

Total Revenues

Expenditures:
Current:
Human Services
Excess of Revenues Over (Under) Expenditures
Fund Balance at Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance at End of Year

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
$2,298,715 $2,342,260 $2,359,958 $17,698
696,164 696,164 583,375 (112,789)
158,483 158,483 167,762 9,279
3,153,362 3,196,907 3,111,095 (85,812)
3,200,035 3,235,345 3,090,354 144,991
(46,673) (38,438) 20,741 59,179
230,651 230,651 230,651
46,763 46,763 46,763
$230,741 $238,976 $298,155 $59,179

See accompanying notes to the basic financial statements.
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FINANCIAL CONDITION
SHELBY COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET (NON-GAAP BASIS) AND ACTUAL
AUTO LICENSE AND GAS FUND
FOR THE YEAR ENDED DECEMBER 31, 2011

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Revenues:

Property and Other Taxes $135,000 $135,000 $144,639 $9,639

Permissive Sales Tax 2,000,000 2,000,000 2,436,895 436,895

Intergovernmental 4,005,000 4,005,000 4,260,425 255,425

Charges for Services 255,000 255,000 368,409 113,409

Interest 5,000 5,000 4,008 (992)

Other 26,000 26,000 32,195 6,195
Total Revenues 6,426,000 6,426,000 7,246,571 820,571
Expenditures:

Current:

Public Works 11,298,767 11,260,408 7,364,066 3,896,342
Total Expenditures 11,298,767 11,260,408 7,364,066 3,896,342
Excess of Revenues Under Expenditures (4,872,767) (4,834,408) (117,495) 4,716,913
Other Financing Sources:

Proceeds from Sale of Capital Assets 18,540 18,540
Net Change in Fund Balance (4,872,767) (4,834,408) (98,955) 4,735,453
Fund Balance at Beginning of Year 4,725,355 4,725,355 4,725,355
Prior Year Encumbrances Appropriated 147,413 147,413 147,413
Fund Balance at End of Year $1 $38,360 $4,773,813 $4,735,453

See accompanying notes to the basic financial statements.
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FINANCIAL CONDITION
SHELBY COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET (NON-GAAP BASIS) AND ACTUAL
DEVELOPMENTAL DISABILITIES FUND
FOR THE YEAR ENDED DECEMBER 31, 2011

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

Revenues:

Property and Other Taxes $4,016,000 $4,047,404  $4,038,451 ($8,953)

Intergovernmental 3,794,170 3,912,323 3,862,853 (49,470)

Charges for Services 45,000 69,767 58,334 (11,433)

Other 459,343 491,694 154,490 (337,204)
Total Revenues 8,314,513 8,521,188 8,114,128 (407,060)
Expenditures

Current:

Human Services 8,220,348 9,431,117 8,720,168 710,949
Excess of Revenues Over (Under) Expenditures 94,165 (909,929) (606,040) 303,889
Other Financing Uses

Transfers - Out (300,000) (182,776) (100,000) 82,776
Total Other Financing Sources (Uses) (300,000) (182,776) (100,000) 82,776
Net Change in Fund Balance (205,835) (1,092,705) (706,040) 386,665
Fund Balance at Beginning of Year 5,552,309 5,552,309 5,552,309
Prior Year Encumbrances Appropriated 43,593 43,593 43,593
Fund Balance at End of Year $5,390,067 $4,503,197  $4,889,862 $386,665

See accompanying notes to the basic financial statements.
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SHELBY COUNTY

STATEMENT OF FUND NET ASSETS
ENTERPRISE FUNDS
DECEMBER 31, 2011

Assets:
Current Assets:
Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents in Segregated Accounts
Accounts Receivable
Inventory of Supplies and Materials
Due from Other Governments
Prepaid Items
Special Assessments Receivable
Loan Receivable
Total Current Assets

Non-current Assets:
Loan Receivable - net of current portion
Non-Depreciable Capital Assets
Depreciable Capital Assets, Net

Total Non-current Assets

Total Assets

Liabilities:

Current Liabilities:
Accounts Payable
Accrued Wages Payable
Contracts Payable
Retainage Payable
Due to Other Governments
Compensated Absences Payable
Capital Leases Payable
OPWC Loans Payable
OWDA Loans Payable

Total Current Liabilities

Long-Term Liabilities:
Compensated Absences Payable - net of current portion
OPWC Loans Payable - net of current portion
OWDA Loans Payable - net of current portion
USDA Loan Payable - net of current portion
Total Long-Term Liabilities
Total Liabilities

Net Assets:
Invested in Capital Assets, Net of Related Debt
Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements.

Other
Fair Business-Type

Haven Sewer Activities Total
$1,767,776 $85,238 $110,148 $1,963,162
7,165 7,165
699,722 65,522 765,244
7,129 7,129
401,938 43,432 445,370
4,120 515 4,635
66,404 66,404
42,004 42,004
2,887,850 303,115 110,148 3,301,113
785,769 785,769
17,031 390,177 51,538 458,746
1,487,925 9,249,576 106,228 10,843,729
1,504,956 10,425,522 157,766 12,088,244
4,392,806 10,728,637 267,914 15,389,357
122,635 45,278 167,913
217,693 8,072 225,765
208,528 208,528
55,502 55,502
137,954 11,342 570 149,866
36,934 1,657 38,591
2,896 2,896
4,326 4,326
53,738 53,738
518,112 388,443 570 907,125
278,459 44,096 322,555
164,685 164,685
2,133,823 2,133,823
354,905 354,905
278,459 2,697,509 2,975,968
796,571 3,085,952 570 3,883,093
1,502,060 7,939,990 157,766 9,599,816
2,094,175 (297,305) 109,578 1,906,448
$3,596,235 $7,642,685 $267,344 $11,506,264
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FINANCIAL CONDITION

SHELBY COUNTY

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
ENTERPRISE FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2011

Operating Revenues:
Charges for Services
Sales
Other

Total Operating Revenues

Operating Expenses:
Personal Services
Contractual Services
Materials and Supplies
Depreciation
Other

Total Operating Expenses

Operating Loss
Non-Operating Revenues (Expenses):
Interest
Capital Grants
Interest and Fiscal Charges
Total Non-Operating Revenues (Expenses)
Income (Loss) Before Transfers and Capital Contributions
Capital Contributions
Transfers In
Transfers Out
Change in Net Assets

Net Assets Beginning of Year (Restated - Note 3)

Net Assets End of Year

See accompanying notes to the basic financial statements.

Other
Fair Business-Type
Haven Sewer Activities Total
$7,622,375 $753,216 $17,106 $8,392,697
78,592 78,592
25,643 26,147 51,790
7,648,018 753,216 121,845 8,523,079
5,542,303 313,531 43,045 5,898,879
826,038 489,487 128,533 1,444,058
1,0