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FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

Ohio Rev. Code Section 5705.41(D)

Finding Number

Ohio Rev. Code Section 5705.41(D) 

  

  

  

  



  

Ohio Rev. Code Section 133

Finding Number

Ohio Rev. Code Chapter 133 allows various methods for subdivisions to incur debt. Section 
133.22 allows a subdivision to issue anticipatory securities; Section 133.10 allows anticipation 
securities in anticipation of current property tax revenues or in anticipation of current revenues 
in and for any fiscal year from any source or combination of sources, including distributions of 
any federal or state monies, other than the proceeds of property taxes levied by the subdivision; 
Section 133.154 allows the issuance of securities for the purpose of paying all or any portion of 
the costs of any permanent improvement that the subdivision is authorized, alone or in 
cooperation with other persons, to acquire, improve, or construct; and Section 133.18 allows the 
taxing authority of a subdivision by legislation to submit to the electors of the subdivision the 
question of issuing any general obligation bonds, for one purpose, that the subdivision has 
power or authority to issue.
  
The Board of Trustees and Fiscal Officer signed a promissory note with Ohio Heritage Bank for a 
tractor for $64,354 in 2010. This debt is a bank loan between a banking institution and the 
Township, and as such, the note does not meet the requirements set forth in Ohio Revised Code 
Chapter 133.

The Ohio Revised Code contains various methods of incurring debt for Townships. Installment 
loans with banking institutions are not legal methods of debt for Townships. The Board of 
Trustees should consult with the Township’s legal counsel prior to the Township incurring future 
debt.

Official’s Response: 
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