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We have reviewed the Independent Auditors’ Report of the Miami University, Butler County, 
prepared by Deloitte & Touche LLP, for the audit period July 1, 2008 through June 30, 2009.  
Based upon this review, we have accepted these reports in lieu of the audit required by Section 
117.11, Revised Code.  The Auditor of State did not audit the accompanying financial statements 
and, accordingly, we are unable to express, and do not express an opinion on them. 
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of 
State, regulations and grant requirements.  The Miami University is responsible for compliance 
with these laws and regulations. 
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Miami University 
Independent Accountants’ Report on  
Agreed-Upon Procedures Performed on the 
Intercollegiate Athletics Department as  
Required by NCAA Constitution 6.2.3.1  
for the Year Ended June 30, 2009 

 



 Member of 
Deloitte Touche Tohmatsu 

Dr. David C. Hodge, President 
Miami University 
Oxford, Ohio 

We have performed the procedures enumerated below, which were agreed to by Miami University (the 
“University”) to the accounting records and internal control of the Intercollegiate Athletics Department of 
the University for the year ended June 30, 2009, solely to assist the University in complying with the 
National Collegiate Athletic Association (“NCAA”) Constitution 6.2.3.1. Such agreed-upon procedures 
constitute the minimum agreed-upon procedures specified by the 2009 NCAA Agreed-Upon Procedures 
Guidelines. The University’s management is responsible for the University’s compliance with these 
guidelines. Specifically, the University’s management is responsible for the enclosed Statement of 
Revenues and Expenses of the Intercollegiate Athletics Department (the “Statement”) and the Statement’s 
compliance with those requirements (See Exhibit A). Management is also responsible for maintaining 
effective internal control over the University’s Intercollegiate Athletics Department (the “Department”) 
and its financial reporting. This agreed-upon procedures engagement was conducted in accordance with 
attestation standards established by the American Institute of Certified Public Accountants. The 
sufficiency of these procedures is solely the responsibility of the parties specified in this report. 
Consequently, we make no representation regarding the sufficiency of the procedures described below 
either for the purpose for which this report has been requested or for any other purpose. The procedures 
that we performed and our findings are as follows:   

Agreed-Upon Procedures Related to the Statement of Revenues and Expenses: 

1. We obtained the Statement for the year ended June 30, 2009, as prepared by management and 
attached to this report. We recalculated the addition of the amounts on the Statement and compared 
the amounts on each line on the Statement to the corresponding amounts on the reconciliation 
prepared by management between the University’s general ledger and the amounts on the Statement. 
We also compared the general ledger amounts on management’s reconciliation to the University’s 
general ledger and recalculated the totals presented in the Statement. No exceptions were found as a 
result of these recalculations and comparisons, except for one discrepancy identified under number 5.  

2. We compared the classifications in the Statement to the defined classification in the NCAA 
Constitution section 6.2.3.1. No exceptions were found as a result of this comparison. 

3. We compared a random sample of transactions, comprising operating revenue receipts and expenses 
obtained from the operating revenues and expenses supporting schedules to supporting 
documentation, comprising invoices and deposit receipts provided by the University. No exceptions 
were found as a result of these comparisons, except for discrepancies identified under numbers 5 and 
13.  
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4. We compared current year actual revenue and expense amounts to prior year amounts and obtained 
explanations from management for any variances in excess of 20% in major revenue and expense 
accounts. Each major revenue and expense account was defined as equal to or greater than 20% of the 
total revenue or expense amount. No fluctuations greater than 20% over prior year in major categories 
were noted. We were unable to compare each major revenue and expense account to budgeted 
estimates because the NCAA-mandated format of the statement differs from the format the University 
uses for budget and management purposes.  

Agreed-Upon Procedures Related to Revenues: 

5. Ticket Sales — We selected, on a random test basis, one athletic event from a list of athletic events 
held during the year ended June 30, 2009 provided by management. We recalculated cash receipts 
based upon tickets sold, complimentary tickets provided and unsold tickets and compared such, on a 
random test basis, to attendance figures from the ticket system. We compared the amount per ticket 
sales report to the amount recorded in the University’s general ledger and the NCAA statement and 
re-calculated totals. No exceptions were found as a result of this recalculation and comparison, except 
for a $52,617 unreconciled difference between the ticket sales report and general ledger.  

Management has communicated that under the guidance of the Director of Ticket Operations, athletic 
ticket revenue will be reconciled after each respective season. Instead of waiting to reconcile at the 
end of each fiscal year, football, hockey and basketball revenue will be reconciled at the end of each 
respective sport season. This will reduce the volume of transactions to be reviewed and should 
eliminate discrepancies. In addition, management has subsequently reconciled this account to a 
difference of $1,315 between the ticket sales report and the general ledger. 

6. Student Fees — We compared student fees reported in the Statement for the year ended June 30, 2009 
to student enrollment information. We obtained an understanding of the University’s methodology for 
allocating student fees to intercollegiate athletics department and recalculated the totals. No 
exceptions were found as a result of these recalculations and comparisons.  

7. Guarantees — We obtained from management a listing of the guarantee contests during the year 
ended June 30, 2009 and reviewed sixteen contractual agreements provided by management 
pertaining to revenues derived from guaranteed contests and compared the related revenues to the 
University’s general ledger. No exceptions were found as a result of these comparisons.  

8. Contributions — We obtained a listing of the general ledger accounts comprising contributions 
revenue related to intercollegiate athletics provided by management. We compared the listing of 
contributions revenue from the general ledger detail for the year ended June 30, 2009 to a listing of 
affiliated and outside organizations, agencies and groups of individuals obtained from management to 
identify any individual contributions from any affiliated or outside organizations, agencies, or group 
of individuals that constitute more than 10% of the total contributions revenue related to 
intercollegiate athletics for the year ended June 30, 2009. As indicated at Note 3 to the Statement of 
Revenues and Expenses, we identified one individual contribution that comprised more than 10% of 
the total contributions revenue related to intercollegiate athletics for the year ended June 30, 2009.  

9. Direct State or Other Governmental Support — We compared the direct state and other governmental 
support recorded by the University during the year ended June 30, 2009 with institutional 
authorizations and deposit receipts on a random test basis and recalculated totals as part of Miami 
University financial statement audit. No exceptions were found as a result of these recalculations and 
comparisons.  
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10. Direct Institutional Support — We obtained from management a listing of all direct institutional 
support provided by the University during the year ended June 30, 2009, selected and compared, on a 
random test basis, one direct institutional revenue recorded with institutional authorizations and 
approved fund transfer requests and recalculated totals. No exceptions were found as a result of these 
recalculations and comparisons.  

11. Indirect Facilities and Administrative Support — We obtained from management a listing of all 
indirect facilities and administration support provided by the University during the year ended 
June 30, 2009, and selected and agreed, on a random test basis, one indirect facilities and 
administration support with institutional authorizations and invoice payments on behalf of the athletic 
department and recalculated totals. No exceptions were found as a result of these recalculations and 
comparisons.  

12. NCAA/Conference Distributions Including all Tournaments — We obtained from management a 
listing of all NCAA and conference distributions and selected, on a random test basis, one receipt 
provided by management related to NCAA and conference distributions during the year ended 
June 30, 2009 and compared the related revenues to the University’s general ledger. No exceptions 
were found as a result of this comparison.  

13. Broadcast, Television, Radio and Internet Rights — We obtained from management an agreement 
related to television broadcast during the year ended June 30, 2009, and compared the agreement 
amount to the amount recorded in the University’s general ledger and the NCAA statement. We noted 
based on our review of the check received that, due to the timing of the broadcast revenue received 
from the Mid American Conference, the amount recorded ($10,000) in this revenue category related 
to fiscal year 2008, not fiscal year 2009, overstating the fiscal year 2009 revenue amount by $10,000.  

Management has communicated that the timing of the broadcast revenue from the MAC (Mid-
American Conference) is such that the amount to be received from the MAC may not be known until 
after the year end cut off. If the amount is known, the actual amount will be accrued. If it is not 
known, an estimate will be accrued. In recent years, the University has not received verification from 
the MAC that a payment was going to be received and did not have enough information to make an 
estimate, therefore nothing was accrued. 

14. Program Sales, Concessions, Novelty Sales and Parking — We obtained supporting schedules from 
management for each of the following operating revenue line items: (a) Department sales, 
Concessions, Novelty Sales and Parking; and (b) Other operating revenues. We selected, on a random 
test basis, one operating revenue amount from among these categories and compared each revenue 
amount selected to supporting documentation provided by management, which included a copy of a 
deposit ticket and bank statement. No exceptions were found as a result of these comparisons.  

15. Royalties, Licensing, Advertisement and Sponsorships — We obtained from management a listing of 
all royalties, licensing, advertisements and sponsorship revenue and selected, on a random test basis, 
one agreement provided by management related to the University’s participation in revenues from 
royalties, licensing, advertisements and sponsorships during the year ended June 30, 2009 and 
compared the related revenues to the University’s general ledger. No exceptions were found as a 
result of these comparisons.  



- 4 - 

16. Sports Camp Revenues — We obtained and read agreements related to institutional sports camps 
during the period ended June 30, 2009. We obtained schedules of camp participants and selected, on a 
random test basis, one participant cash receipt and agreed the related revenues to the University’s 
general ledger and recalculated totals. No exceptions were found as a result of these comparisons and 
recalculations.  

17. Endowment and Investment Income — We compared the allocations of the endowment and 
investment income from the Athletics department records to the calculations performed by the 
Treasury Services office. We obtained the Treasury Services office’s allocation calculations for the 
period ended June 30, 2009, recalculated the allocation, and agreed the amount to the University’s 
general ledger. No exceptions were found as a result of these comparisons and recalculations.  

18. Other — We obtained from management a listing of all other revenue earned during the year ended 
June 30, 2009, and selected, on a random test basis, one other revenue amount from among these 
categories and compared each revenue amount selected to supporting documentation provided by 
management, which included a copy of a deposit ticket and check. No exceptions were found as a 
result of these comparisons and recalculations. 

Agreed-Upon Procedures Related to Expenses: 

19. Athletic Student Aid — We selected, on a random test basis, twenty five students from the listing of 
athletic student aid recipients during the year ended June 30, 2009 provided by management and 
compared total University aid allocated from the related aid award letter to the student’s account and 
recalculated totals. No exceptions were found as a result of this comparison.  

20. Guarantees — We obtained from management a listing of the guarantee contests during the year 
ended June 30, 2009 and agreed ten contractual agreements provided by management to expenses 
recorded by the University from guaranteed contests. We compared the related expenses to the 
University’s general ledger. No exceptions were found as a result of these comparisons. 

21. Coaching Salaries, Benefits and Bonuses Paid by the University and Related Entities — We obtained 
a listing of coaches employed by the University during the year ended June 30, 2009 from 
management. We selected, on a random basis, three coaches’ contracts from this listing, including 
football, and men’s and women’s basketball coaches. We compared and agreed the financial terms 
and conditions of each selection to the related coaching salaries, benefits, and bonuses recorded by 
the University in the Statement during the reporting period. We obtained and read W-2’s or 1099’s 
for each selection. We compared and agreed W-2’s or 1099’s to the related coaching salaries, 
benefits, and bonuses paid by the University during the year ended June 30, 2009 and recalculated 
totals. We noted no exceptions as a result of recalculations and comparisons.  

22. Coaching Other Compensation and Benefits Paid by a Third Party — We noted, through inquiry of 
management, that the University’s Athletics Department did not incur any coaching salaries, benefits, 
and bonuses paid by a third-party for the year ended June 30, 2009. 

23. Support Staff/Administrative Salaries, Benefits, and Bonuses Paid by the University and Related 
Entities — We obtained a listing of support and administration staff employed by the University 
during the year ended June 30, 2009, and selected, on a random test basis, three support 
staff/administrative personnel employed by the University during the reporting period. We obtained 
and read W-2’s or 1099’s for each selection. We compared and agreed related W-2’s or 1099’s to the 
related support staff/administrative salaries, benefits, and bonuses paid by the University during the 
year ended June 30, 2009 and recalculated totals. We noted no exceptions as a result of recalculations.  
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24. Support Staff/Administrative Salaries, Benefits, and Bonuses Paid by Third Parties — We noted, 
through inquiry of management, that the University’s Athletics Department did not incur any support 
staff/administrative other compensation and benefits paid by a third-party for the year ended June 30, 
2009. 

25. Severance Payments — We noted, through inquiry of management, that the University’s Athletics 
Department did not incur any severance expenses for the year ended June 30, 2009. 

26. Recruiting — We obtained and documented an understanding of the University’s written recruiting 
expense policies and compared these policies to NCAA related policies. We obtained supporting 
documentation, which included a copy of the invoice and check, or credit card receipt, for one 
recruiting expense and compared and agreed the related expenses to the University’s policies for the 
year ended June 30, 2009. No exceptions were found as a result of these comparisons. 

27. Team Travel — We obtained an understanding of the University’s Athletics department team travel 
expense policies and compared and agreed these policies to the NCAA-related policies. We obtained 
supporting documentation, which included a copy of the invoice and check, or credit card receipt, for 
one individual trip and compared and agreed the related expenses to the University’s policies for the 
year ended June 30, 2009. No exceptions were found as a result of these comparisons. 

28. Indirect Facilities and Administrative Support — We obtained an understanding of the University’s 
methodology for allocating indirect facilities costs to different departments during the year ended 
June 30, 2009 and selected, on a random test basis, one payment made by University for the 
departmental expenditures. We summed the indirect facilities support and indirect institutional 
support totals reported by the University in the NCAA statement. No exceptions were found as a 
result of these comparisons and recalculations. 

29. Equipment, Uniforms, and Supplies; Game Expenses; Fund Raising, Marketing, and Promotion; 
Sports Camps; Direct Facilities Maintenance and Rental; Spirit Groups; Medical Expenses and 
Medical Insurance; Memberships and Dues; Other Operating Expenses — We selected, on a random 
test basis, nine operating expense amounts from among these categories and compared each expense 
amount selected to supporting documentation provided by management, which included a copy of an 
invoice and check. No exceptions were found as a result of these comparisons. 

Agreed-Upon Procedures Related to Internal Control of the Intercollegiate Athletics 
Department: 

The management of the University is responsible for establishing and maintaining internal control. In 
fulfilling this responsibility, estimates and judgments by management are required to assess the expected 
benefits and related costs of control procedures. The objectives of a system are to provide management 
with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized 
use or disposition, and that transactions are executed in accordance with management’s authorization and 
recorded properly to permit the preparation of financial statements in accordance with generally accepted 
accounting principles. 

Because of inherent limitations in any system of internal accounting control, errors or irregularities may 
occur and not be detected. Also, projection of any evaluation of the system to future periods is subject to 
the risk that procedures may become inadequate because of changes in conditions or that the effectiveness 
of the design and operation of policies and procedures may deteriorate. 
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Our procedures and findings were as follows:  

30. We obtained an understanding of the organization chart from the Deputy Director for Athletics of the 
Athletics Department and inquired of University management for the purpose of learning about the 
control environment. Management informed us of the following: 

• Standards of conduct and ethics for the Department have been established and are enforced by the 
following governing bodies: 

- Miami University 

- National Collegiate Athletic Association 

- Mid-American Conference 

• A staff handbook and student-athlete handbook that outline policies and procedures are available 
on the University’s website. 

• The Intercollegiate Athletics Advisory Committee reports to the Vice President of Student Affairs 
and serves to ensure student-athlete welfare; advise the Vice President of Student Affairs 
regarding the policies and procedures associated with the Department of Intercollegiate Athletics; 
and to address new regulations, bylaws, and other issues as they arise. 

• Operating budgets are prepared annually. Variances are identified and investigated monthly by the 
Senior Associate Athletic Director, the Athletic Director, and the Vice President of Student 
Affairs. 

31. We selected, on a random test basis, twenty-five travel advances for team travel for the year ended 
June 30, 2009 from the University’s listing of all travel advances that were approved and distributed. 
For the travel advances selected, we compared the disbursed amount and requestor to the 
corresponding information on the underlying expense receipts and authorization forms provided by 
management. We noted a total of $244 was owed to three (3) coaches by the Bursar’s Office, and a 
total of $86 was due to the Bursar’s Office by two (2) coaches.  

Management has communicated that the athletic department has followed up on the open items and 
the amounts owed to the department are being repaid and amounts owed to individuals are being 
processed for payment by the Bursar. 

32. We inquired of appropriate Department personnel as to the controls over cash received from ticket 
sales and other miscellaneous receipts (parking, sports camps, etc.). We noted that ROTC assists 
Athletic Department with selling parking tickets at football and basketball home games. We selected, 
on a test basis, two reconciliations of parking tickets sold and parking collections that are actually 
returned to Athletic Department and compared the amount collected with the amount deposited. We 
noted no exceptions as a result of these comparisons.  

33. We selected, on a random test basis, twenty five students from the listing of athletic student aid 
recipients during the year ended June 30, 2009 provided by management and compared the 
authorization noted on the student aid forms to the University requirements. No exceptions were 
found as a result of these comparisons except for one control exception in the approval process of 
athletic aid distribution. We noted no exceptions as a result of these comparisons.  
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34. We noted through inquiry and observation that the Department has the following control procedures 
for disbursements: 

•  The Athletic Director or Business Directors and the coach initiating the purchase are required to 
approve purchase requisitions for all goods and services requested. 

•  The Department utilizes the University’s purchasing policies when ordering goods and services. 

•  All Department disbursements are subject to the same controls the University has in place for 
preparing the University’s financial statements. 

35. We obtained written representations from management that to the best of their knowledge and belief 
all revenues and expenses related to the Department have been properly summarized on the Statement 
for the year ended June 30, 2009.  

Agreed-Upon Procedures Related to the Notes to the Statement: 

36. We obtained an understanding of the University’s policies and procedures for acquiring, approving, 
depreciating, and disposing of intercollegiate athletics related assets.  

The NCAA Agreed-Upon Procedures, outlining the procedures to be performed by an independent 
accountant regarding an institution’s compliance under NCAA Bylaw 6.2.3.1, appear to indicate a 
required disclosure in the accountant’s report of certain capital expenditures activity related to 
intercollegiate athletics-related assets. However, those procedures do not define the term 
intercollegiate athletics-related assets or the type of disclosures required when such assets are 
identified. The University does not currently disaggregate athletics-related assets from other 
University owned assets.  

We were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of an opinion on the elements, accounts, or items referred to above. Accordingly, we do not 
express such an opinion. Had we preformed additional procedures, other matters might have come to our 
attention that would have been reported to you. This report relates only to accounts and items specified 
above or on the attached Statement, and does not extend to the financial statements of the University or its 
Intercollegiate Athletics Department, taken as a whole. 

We were not engaged to, and did not, perform an examination of the University’s system of internal 
controls over financial reporting, the objective of which would be the expression of an opinion on the 
suitability of design of internal controls over financial reporting of the University as of June 30, 2009. 
Accordingly, we do not express such an opinion. We also were not engaged to examine and report on the 
operating effectiveness of the University’s internal control over financial reporting as of June 30, 2009, 
and, accordingly, we express no opinion on its operating effectiveness. Had we performed additional 
procedures, or had we made an examination of the system of internal controls over financial reporting, 
other matters might have come to our attention that would have been reported to you. This report only 
relates to the procedures specified above and does not extend to the financial statements of the University 
or its Intercollegiate Athletics Department taken as a whole. 
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This report is intended solely for the use of members of the audit committee, board of regents, 
administration of the University, or an authorized representative of the NCAA, and is not intended to be 
and should not be used by anyone other than these specified parties. 

 

December 18, 2009 



- 9 - 

MIAMI UNIVERSITY EXHIBIT A

INTERCOLLEGIATE ATHLETICS DEPARTMENT
STATEMENT OF REVENUES AND EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 2009

Men’s Men’s Women’s Other Non-Program 2009
Basketball Football Basketball Sports Specific Total

REVENUES:
  Ticket sales 174,523$      477,872$      11,314$        514,461$      1,178,170$     
  Student fees 698,831        3,407,275     1,081,508     6,510,990     2,190,666$     13,889,270     
  Guarantees 145,000        475,000        12,000          6,000            638,000          
  Contributions 56,177          57,517          23,730          320,727        582,811          1,040,962       
  Direct state or other government support 85                 3,784              3,869              
  Direct institutional support 89,238          818,470        123,808        2,007,466     875,542          3,914,524       
  Indirect facilities and administrative support 61,748            61,748            
  NCAA/conference distributions including all 123,933        39,667          730,943          894,543          
    tournament revenues                      
  Broadcast, television, radio and internet rights 10,000          10,000            
  Program sales, concessions, novelty 23,564          98,018          14,514          49,314            185,410          
    sales and parking                      
  Royalties, licensing, advertisements                    421,684          421,684          
    and sponsorships                      
  Sports camp revenues 5,570            907,929          913,499          
  Endowment and investment income 12,760          215,089        104,777        422,785          755,411          
  Other revenues 19,233          18,499          13,627          80,307          275,695          407,361          

                                                         
           Total revenue 1,343,259     5,577,740     1,265,987     9,604,564     6,522,901       24,314,451     

                                                                                                   
EXPENSES:                                                                                                    
  Athletics student aid 372,416        2,678,669     414,336        4,297,372     252,583          8,015,376       
  Guarantees 20,000          230,000        2,000            83,717          335,717          
  Coaching salaries, benefits, and bonuses paid 507,346        1,324,501     401,404        2,477,487     4,710,737       
    by the university and related entities                                         
  Support-staff/administrative salaries, benefits, 74,603          259,956        139,961        150,929        3,599,798       4,225,248       
    and bonuses paid by the university                    
    and related entities                                         
  Recruiting 57,084          241,461        36,098          216,843        88,479            639,965          
  Team travel 92,995          181,015        107,022        1,149,323     203,712          1,734,067       
  Equipment, uniforms and supplies 45,940          119,906        29,313          358,130        288,807          842,096          
  Game expenses 62,000          192,113        55,673          221,799        94,227            625,812          
  Fund raising, marketing and promotion 3,238            8,225            4,809            11,009          206,692          233,973          
  Sports camp expenses                    964,373          964,373          
  Direct facilities, maintenance and rental 19,837          98,986          12,069          69,287          68,729            268,908          
  Spirit groups                    39,171            39,171            
  Indirect facilities and administrative support                    61,748            61,748            
  Medical expenses and medical insurance 11,592          36,349          9,377            102,645        31,490            191,453          
  Memberships and dues 2,663            526               780               7,723            272,217          283,909          
  Other operating expenses 73,545          206,033        53,145          458,299        854,652          1,645,674       

                                                                                                                      
           Total expenses 1,343,259     5,577,740     1,265,987     9,604,563     7,026,679       24,818,227     

                                                                                                                      
EXCESS / (DEFICIT) OF REVENUES 
  OVER EXPENSES -     $             -     $             -     $             -     $             (503,777)$       (503,777)$       
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MIAMI UNIVERSITY 

INTERCOLLEGIATE ATHLETICS DEPARTMENT 
NOTES TO STATEMENT OF REVENUES AND EXPENDITURES 
FOR THE YEAR ENDED JUNE 30, 2009 

1. BASIS OF PRESENTATION 

The accompanying Statement of Revenues and Expenses of the Intercollegiate Athletics Department 
of Miami University (the “Statement”) has been prepared in accordance with the 1996 Financial 
Audit Guidelines established by the National Collegiate Athletic Association, as amended, which is 
a comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America. The purpose of the Statement is to present a summary of revenues and 
expenses of the Intercollegiate Athletics Department of Miami University (the “Department”) for the 
year ended June 30, 2009 on the accrual basis. Revenues are recorded when earned. Expenses are 
recorded in the period in which the related liability is incurred. Because the Statement presents only 
a selected portion of the activities of Miami University (the “University”), it is not intended to and 
does not present the financial position, changes in net assets or revenues and expenses for the year 
then ended for the University as a whole. 

The amounts in the accompanying statement of revenues and expenditures were obtained from 
Miami University’s (the “University”) trial balance, which is maintained on an accrual basis. All 
revenues and expenditures directly related to various sports were disclosed as such, except 
compensation and benefits paid by third parties and severance payments, which were not applicable. 
The University records depreciation on physical plant and equipment; however, depreciation is not 
part of the statement of revenues and expenditures. 

2. OTHER SPORTS 

Other sports include men’s baseball, men’s golf, men’s ice hockey, men’s swimming, men’s track 
and cross country, women’s field hockey, women’s soccer, women’s softball, women’s swimming, 
women’s tennis, women’s track and cross country, women’s volleyball, and women’s skating. 

3. CONTRIBUTIONS 

Contribution revenue included in the statement of revenues and expenditures represent contributions 
given to the University’s Intercollegiate Athletics Department based on donor’s instructions.  

There was one contribution made that comprised more than 10% of the total contributions revenue 
related to intercollegiate athletics for the year ended June 30, 2009. The contribution was $215,000 
received from the Terrizzi Venture Capital Fund.  

4. OTHER FORMS OF COMPENSATION 

The value of volunteer assistant coaching services, according to NCAA financial audit guidelines, 
should be reported as contributions and as salary expenditures. The University estimates that the 
value of volunteer assistant coaching services is not material to the statement of revenues and 
expenditures and, therefore, is not reflected. 
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5. PROPERTY, PLANT, AND EQUIPMENT 

Land, buildings, and equipment are recorded at cost at date of acquisition or market value at date of 
donation in the case of gifts. Land and collections of works of art and historical treasures are 
capitalized but not depreciated. Any collection that is not capitalized is charged to operations at the 
time of purchase. Depreciation is computed using the straight-line method over the estimated useful 
lives of the respective assets. Estimated useful lives are 50 years for buildings, 25 years for 
infrastructure, library books, and land improvements, 20 years for improvements to buildings, and 5 
to 7 years for equipment, vehicles, and furniture. The University’s capitalization threshold is the 
lower of 5 percent of the original building cost or $100,000 for building renovations and $1,200 for 
all other capitalized items. The University does not segregate athletics-related assets from other 
assets held by the University and therefore depreciation expense is not reflected in the statement of 
revenues and expenditures.  

* * * * * *  
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